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Explanation of Joint and Several Liability

The term joint and several liability indicates that all parties are equally responsible for carrying
out the full terms of an agreement. All Tenants signing the lease agreement (the “Lease”) will be
jointly and severally liable for the total rents due for the Lease Term, plus any applicable costs for
late fees, repairs, court costs, and/or any other costs and fees associated with fulfilling the Lease.

The total rent due for the Lease Term is payable in monthly installments for your convenience. If
one (1) Tenant does not fulfill their financial obligations under the Lease, all Tenants will be held
responsible. This includes any necessary court proceedings. Before any Tenant may move into the
Dwelling, ALL Tenants must pay the Security Deposit, first month’s rent, dumpster fee and Wi-
Fi fee (if applicable) and submit the fully executed Guarantor Statement. Tenants must also provide
evidence of renter’s insurance and if Tenant is responsible for utilities, provide evidence that
utilities have been placed in the name of one of the Tenants for the Dwelling.

The Guarantor Statement is a protection for each Tenant and ensures the Landlord and Price-
Williams Realty, Inc. each Tenant will fulfill their financial obligations. Each Guarantor will only
be responsible for their son/daughter’s financial obligation with Landlord and Price-Williams
Realty, Inc. This means that the Guarantor’s are treated differently than the Tenant.

The Lease you are signing is not an individual Lease. Price-Williams Realty, Inc. chose not to
offer individual Leases due to the concern and responsibility of placing unfamiliar prospects in the
Dwelling Unit.

We encourage all potential Tenants to discuss the Lease with their parents/guardians before
signing.

The Lease is a legal binding document. If you do not understand any part of the Lease,
including this Explanation of Joint and Several Liability, we encourage you to seek
competent legal advice before signing.

By signing the bottom of this page, I am indicating that I, as a Tenant, understand and agree to the
Lease terms, conditions, and obligations.

Tenants Signature: Date:

Landlord Signature: Date:
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